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B A Decline in the Egyptian Trade Balance Deficit & a Historical Rise in Suez Canal Revenues

The Egyptian Central Agency for Public Mobilization and Statistics
revealed that the trade balance deficit decreased during last April, by
13.3 percent on an annual basis to $3.1 billion, compared to a trade
deficit of $3.5 billion in April 2020.

According to the Statistics Authority, the exports rose by 47.4 percent
to $2.84 billion, supported by the growth of pharmaceutical and medical
exports by 77.2 percent, and fresh fruits by 60.2 percent.

The value of imports rose by 8.1 percent to 5.92 billion dollars, with the
rise of imports of passenger cars by 58.9 percent and iron ore by 58.6
percent.

On the other hand, the Suez Canal Authority revealed that the canal’s

revenues increased to 5.84 billion dollars in the 2020-2021 fiscal year,
up from 5.72 billion dollars in the previous year. This revenue is the
highest in the its history.

Lieutenant-General Osama Rabie, the head of the Suez Canal Authority,
said that despite the various challenges, the canal’s revenues witnessed
a great boom, and the navigation statistics during the fiscal year 2020-
2021 recorded the highest annual revenue in the history of the canal,
amounting to 5.84 billion dollars, compared to 5.72 billion dollars
during the 2019-2020 fiscal year, which is an increase of 2.2 percent.
Source (ASharq al-Awsat Newspaper, Edited)
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B Qatar's Trade Balance Surplus Drops by 41.3%

Qatar's trade balance, which represents the difference between
total exports and imports, recorded a surplus of 93.4 billion
riyals (about 25.6 billion dollars) during 2020, compared to
159.3 billion riyals (about 43.7 billion dollars) recorded in 2019,
a decrease of 41.3 percent.

According to the Planning and Statistics Authority on annual
merchandise foreign trade statistics, the total value of Qatari
exports last year amounted to 187.5 billion riyals, a decrease of
29.4 percent, which is equivalent to 78 billion riyals, compared
to 2019, which recorded total exports of 265.5 billion riyals.
The value of Qatari imports during the year 2020 amounted to
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94 billion riyals, a decrease of 11.5 percent compared to 2019,
which amounted to 106.2 billion riyals.

Asian countries ranked first for the countries of destination for
Qatari exports during 2020, as well as for the countries of origin
for Qatari imports during the same year, accounting for 79.9
percent and 38.6 percent, respectively, followed by the European
Union at a rate of 8.8 percent and 30.9 percent, then the Gulf
Cooperation Council countries with a rate of 5.3 percent and 3.3
percent, respectively.

Source (The New Arab Newspaper, Edited)
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I WB: The Absence of an Arab Development Vision Has Exacerbated the Repercussions of the Corona Pandemic

A report issued by the World Bank showed that the
absence of a forward-looking and developmental vision
for some countries in the Arab region has exacerbated the
repercussions of the Corona pandemic and increased its
negative economic and social effects.

The Vice President of the World Bank for the Middle East
and North Africa, Farid Belhaj, said that the impact of the
health pandemic was negative and strong on the economies
of the world as a whole, but the MENA region countries
were the most affected, as poverty rates rose and the health
sectors in some countries were on the brink of collapse.
According to Belhaj, the negative effects of the pandemic
on the social level were evident in the increase in poverty

rates to unprecedented rates, as the percentage of people
living below the poverty line in Lebanon increased to 56
percent and in Tunisia 21 percent.

He also stated that the reason for the depth of the negative
impact of the pandemic is the absence of a clear forward-
looking and developmental view of some countries in the
region and the absence of a political decision related to
reforms in them. Belhaj pointed out that the pandemic has
increased the accumulation and should not be used as an
excuse for the catastrophic situation that some countries in
the region have reached.

Source (London-based Al-Arab Newspaper, Edited)



